PRIMAX FISCAL SERVICES LIMITED

DIRECTORS” REPORT TO THE MEMBERS

Your Directors have pleasure in presenting the 21% Annual Repert together with Audited Accounts
of the Company for the year ended 31° March 2012.

FINANCIAL RESULTS: For the Year For the Year
Ended Ended
31-03-2012 31-03-2011
Rs. [n Lakhs Rs. In Lakhs
Gross Revenue 146.21 780.78
Profit/(Loss) before Tax 67.28 (28.30)
Provision for Taxation 13.50 0.85
Profit/(Loss) after Tax 52.35 (29.15)
Transfer to Reserve Fund 10.47 0.00
Add: Balance brought forward from Previous Year 82.43 (53.28)
Balance Carried to Balance Sheet (40.55) (82.43)
DIVIDEND

With view to strength the financial position of the Company, your Director has not recommended
any Dividend,

DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Section 217(2AA) of the Companies {Amendment) Act, 2000, the Directars confirm
that:

i) in the preparation of the Annual Accounts, the applicable accounting standards had

been followed along with proper explanation relating to material departures;

i) that the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that were reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
profit of the Company for that period:

lii)  that the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisiens of the Companies Act, 1956 for
sateguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

iv]  that the Directors had prepared the Annual Accounts on a going concern basis.

CORPORATE GOVERNANCE
Pursuant to Clause 49 of the Listing Agreement with the Stock Exchanges, a separate section titled
"Corporate Governance” is attached to this Annual Report and as marked Annexure |

MANAGEMENT DISCUSSION AND ANALYSIS
Management Discussion and Analysis has been annexed to this report in terms of the Listing
Agreement and marked as Annexure |



LISTING
The Company’s shares are listed on The Calcutta Stock Exchange and The Stock Exchange,
Ahmedabad. The Listing fees to the Stock Exchanges for the year 2012-13 have been paid.

DIRECTORS
In accordance with the Company’s Articles of Association, Sharad Kedia, Director of the Company
retires by rotation and being eligible, offer himself for re-appointment.

FIXED DEPOSITS

The Company has not accepted any Fixed Deposit during the year ended 31° March 2012 from
public.

COMPLIANCE CERTIFICATE

The Company has received a Certificate u/s 383A of the Companies Act, 1956 from M/s Babu Lal
Patni, whole time practice in the prescribed form within prescribed time and a copy of which is
enclosed with the report of Directors.

AUDITORS AND AUDITORS' REPORT
During the year M/s Agarwal Maheswari & Co., Chartered Accountants, Auditors of the retires at
the conclusion of the Nineteenth Annual General Meeting and being eligible offer themselves for

re-appecintment. The Company has also received a certificate from them under section 224 (1-B)
of the Companies Act, 1956.

The report of the Auditor is self-explanatory and does not require any further elaboration.

DISCLOSURE OF PARTICULARS

The Company has no employee in the Category as specified in the provisions of Section 217 (2A]} of
the Companies Act, 1956.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, AND FOREIGN EXCHANGE EARNING

The Company being basically in the financial sector, requirements regarding the disclosure of
particulars of conservation of energy and technology absorption prescribed by the rules are not
applicable. The Company has no foreign exchange inflow or outflow during the year under review.

ACKNOWLEDGMENTS

Your Directors would like to express their appreciation of the co-operation and assistance received
from the officers and staff, shareholders, bankers and other business constituents during the year
under review.

By Order of the"Board

Place:
33-A, Jawaharlal Nehru Road, |
6" Floor, Kolkata-700 071 Chairman

Date: 31.05.2012



PRIMAX FISCAL SERVICES LIMITED
ANNEXURE TO THE DIRECTORS REPORT

STATEMENT PURSUANT TO SECTION 212 OF THE COMPANIES ACT, 1956 RELATING TO
SUBSIDIARY COMPANIES :

1 | Name of the Company I Kalyan Vincom (P) Limited

2 | Financial Year of the Subsidiary Company ended on 31* March 2012

- 3 | No. of Equity Shares in the Subsidiary Company held by | 10,000 (100%)
' Lyons Corporate Market Limited including its nominees

4 | The Net aggregate of Prc:-fi"tf{Lmss] of the Subsidiary
i Company so far it concerns the members of Lyons
Corporate Market Limited

1) ' Dealt with in the accounts E}_f-Lynns Corporate
Market Limited

-r.

a | For the Subsidiary’s Financial Year ended 31 | Nil
March 2012

b | For the Previous Financial Year of Suhsidiar_\;h N.A.
since it became Subsidiary

i} | Not dealt with in the accounts of Lyons Corporate
Market Limited

a | For the Subsidiary’s Financial Year ended 31% | Rs. (23,477)
-’ March 2012

since it became Subsidiary




ANNEXURE —| CORPORATE GOVERNANCE

In Compliance with Clause 42 of the listing agreement with stock Exchanges, the Company submits the
reports on the matters mentioned in the said clause and the practices followed by the Company.

(@) Company’s Philosophy

The Company believes that good corporate governance consists of a combination of business practices
that result in enhancement of the value of the Company to the shareholders and simultanecusly enable
the Company to fulfil its obligations to other stakeholders such as customers, employees, and to the
society in general,

The Company’ firmly believes in and has consistently endeavoured good Corporate Governance and has
acted as a good corporate citizen keeping its firm commitment towards the transperancy, professionalism
and accountability.

(b) Board of Directors

The Board of Directors comprised of three Non-Executive non-promoter Directors. None of the Directors
on the Board is a Member of more than 10 Committees and Chairman of more than 5 Committees {as

specified in clause 49 of the Listing Agreement with Stock Exchanges) across all the Companies in which
they are Directors

During the year, 2011-12 ,14 Meetings of the Board of Directors were held, on 07.04.11, 31.05.11,
30.07.11, 11.08.11, 23.09.11, 30.10.11, 21.11.11, 12.12.11, 09.01.12, 31.01.12, 16.02.12, 13.03.12,
27.03.12 and 30.03.12. The Annual General Meeting was held on the 29th September 2011.

The composition of the Board of Directors and their attendance at the Meetings during the year and at
the last Annual General Meeting as also number of other directorships & membership of Committees are

as follows:
Name of Director Nature of No of Board | Attendance No of Committee Membership
Director-ship Meetings at AGM other
! attended Cirector- |
ship Member Chairman

Mr. Ajay Thirani . Non-Executive 14 Yes 24 2 1

Mr. Utpal Das Non-Executive 14 Yes 11 2 1
" Mr. Sharad Kedia Non-Executive 14 No , Nil Nil




{C} Audit Committee

The Audit Committee of the Company meets five times in a year in the following pattern one meeting is held
before finalisation of annual accounts and one at the end of each quarter. The attendance of the members at

these meeting was as follows:-

SI No. Name of the Member | Status No of Meetings attended;
1 Sri Ajay Thirani Chairman 5
2 Sri Utpal Das Member 5 |
3 Sri Sharad Kedia Member 5 o

{d) Details of Remuneration paid to Directors for the year ended 31* March 2012,

1. Executive Directors

Name Salary Commission Perquisites Retirement
| benefits

Not Applicable

Z.Non-Executive Directors

Name t Sitting Fees - Commission
No Sitting Fees and / or Commission has been paid to the Non-Executive Directors

{e} Shareholders’ Grievance Committee

The Board has formed shareholders Grievance Committee under the Chairmanship of Sri Utpal Das, 5ri
Sharad Kedia and Sri Ajay Thirani being the members respectively

The Committee had four meetings during the year, the attendance of the members at the meeting was

as below: -

SI Name of the Member Status No of Meetings attended
NO. |

1 i SrilUtpal Das _f:hairman 4

3 : SriAjay Thirani ” Member 4

4 ! SriSharad Kedia - Member 3

There is no grievance pending as on date.
(f) Share Transfer Committee

In accordance with Clause 49 para V| D of the Listing Agreement of the stock exchanges the board has
delegated the powers of share transfer to the share transfer committee under the chairmanship of Sri
Ajay Thirani, Sri Utpal Das and Sri Sharad Kedia being the members.

There were one meeting held of the share transfer committee during the year.

SI : Name of the Member Status No of Meetings attended
No. .

1  SriAjay Thirani Chairman

2 SriUtpal Das Member B

3 . Sharad Kedia Member




(g) Code of Conduct

The Company has adopted code of conduct and ethics for Directors and senior management. The Code had
been circulated to all the members of the Board and senior management. The Board members and senior
management have affirmed their compliance with the code and a declaration signed by the CEO of the
Company appeinted in terms of the Companies Act, 1956 (i.e. the CEQ within the meaning of clause 49-V of
the fisting agreement) is given below ;

“It is hereby declared that the Company has obtained from all members of the Board and senior
management affirmation that they have complied with the code of conduct for directors and senior

management of the Company for the year 2011-2012".

Ajay Thirani
CEOQ

(h) CEO/CFO certification

A certificate from the Chief Executive Officer and the finance head on the financia! statements of the
Company was placed before the Board.

(i) General Body Meeting

The last three Annual General Meetings of the Company were held as under.

Financial year | Date | Time Location
2010 -2011  29.09.2011 10.00A. M ' 33-A, lawaharlal Nehru Road, 6th Floor, Flat
No. A-5, Kolkata-700 071

2009 2010 29.09.2010 10.00A.M 33-A, Jawaharlal Nehru Road, 6th Floor, Flat
- No.A-5, Kolkata-700 071

2008 -2009% 29.09.2009 10.00A.M 33-A, Jawaharlal Nehru Road, 6th Floor, Flat
No.A-5, Kolkata-700 071

No Special Resolution was required to be put through bailot last year.

No Special Resolution on matters requiring postal ballot are placed for shareholders approval at this
meeting.

{j} Disclosures
During the year, there were no transactions of the Company of material nature with the promaters,
the directors or the management or their subsidiaries or their relatives that had potential conflict
with the interest of the Company. There has been no non-compliance or penalties or strictures
imposed on your Company by any of the Stock Exchanges or SEBI or any statutory authority on any
matter related to capital markets during the last three years.




(k) Means of Communication
Quarterly and Annual Results are published in Prominent Daily Newspapers viz., The Financial Express
in English and Arthik Lipi in Bengali. Official news releases are sent to the Stock Exchanges, where the

Shares of the Company are listed.

(1) General Shareholders’ Information
1. Annual General Meeting will be convened on 29" day of September 2012 at Chatterjee
International Centre, 33-A, Jawaharlal Nehru Road, 6th Floor, Kolkata - 700 071 at 10.00 A.M.

2. Financial Calendar

Annual General Meeting on 29" September 2012
First Quarter results on or before 31 July 2012
Second Quarter results on or before 31* Octoher 2012
Third Quarter results on or before 31™ January 2013
Results for the financial year
Ending March 31% 2012 on or before 31° May 2013

3. Book Closure: 27" September 2012 to 29™ September 2012

4. The Company’s Shares are listed at The Calcutta Stock Exchange and The Stock Exchange,
Ahmedabad. Listing Fees for the year 2012-13 has been paid.

5. Stock Market price data for the year 2011- 2012
No trading took place on the Stock Exchanges

6. Registrars and Share Transfer Agency
The Company has engaged the services of M/s Niche Technologies Private Limited,
D-511, Bagree Market 71, B.R.B. Basu Road, Kolkata-700 001, Telephone
No.2234-3576, E-mail — nichetechpl@nichetechpl.com a SEBI registered Registrar
as share Transfer Agents for processing the transfers, sub-division, consolidation,
splitting of securities etc,

7. Distribution of Shareholding as on 31% March 2011

—TR — ————

No of Share SHAREHOLDERS SHAREHOLDERS
o Nos % No %

Upto 500 794 73.72 117300 2.84

500 — 1000 | 193 17.92 155000 3.75

1001~-2000 | 7 0.65 10000 0.24

2001 — 3000 6 0.56 17000 0.41

3001 — 4000 | 2 0.19 8000 0.19
| 4001 -5000 Nil Nil Nil Ni

5001 — 10000 65 6.03 540000 15.48
| Above 10001 | 10 0.93 3187300 77.09
i

TOTAL 1077 100.0C 4134600 | 100.00




{8} Categories of Shareholders as on 31° March, 2012

Category Shareholding
) % of Paid-up

No of Shares Capital

Financial Institutions ~Nil Nil
- Bodies Corporate 1113140 26.93
Promoters Holding 2395760 57.94
. Others o 625700 15.13
| Total __ 4134600 100.00

(2) Dematerialization of Shares

As on 31% March 2012, a total of 2,09,000 shares of the Company constituting 5.05% of the Share
Capital of the Company were dematerialized and 39,25,600 were in physical form.

(10) Address for Correspondence

The Company’s Registered Office is situated at Kolkata Shareholder correspondence may be
directed to.

Mr.Ajay Thirani

33-A, jawaharlal Nehru Road, 6th Floor, Flat Na.A-5,
Kolkata-700 071

Date: 31.05.2012 For and on bg¢\alf of the Board

[ T
v
i\\"'l

Chairman



ANNEXURE Il - MANAGEMENT DISCUSSION & ANALYSIS

(a)

(b)

(d)

{e)

(f)

{g}

Industrial Structure and developments
The Financial sector is undergoing several changes. The line of distinction between types
of entities i.e., Non-Banking Financial Companies, Financial Institutions, Bank etc, is
breaking down. There no longer is any segment/ product, which is the preserve of a
specific type of entity. Entry/ expansion by several MNCs into the sector is also a
significant change that has taken place.

Opportunities and threats

With increasing liberalization and industrial growth, expected recovery in the US
economy. Government’s measures to control the inflation, we feel improvement in
capital markets in medium to long term. The scope of investment will increase in coming
years. The key threats include the change / slowdown in policies of Government for
disinvestments. U- turn on subsidies and indecisiveness of the Govt. because of political
pressures, change in tax structure, failure to contain inflation within reascnable range,
governing rules of SEBI and RBI etc., which may effect the capital market substantially.

segmentwise performance

The Company is a Non Banking Finance Company (NBFC) and is engaged in the business
of finance and investment, which is the only segment in the Company. Hence, the
results tor the year under review pertains only to finance and investment activity and
segment-wise or product-wise performance cannot be made applicable.

Industry Qutlook
The Cempany continues to concentrate on finance and investment.

Risks and concerns

The Company is exposed to specific risks that are particular to its business and the
environment within which it operates, including interest rate volatility, economic cycle,
market risk and credit risk. The Company manages these risks by maintaining a
conservative financial profile and by following prudent business and risk management
practices.

Internal control system and their adequacy
The Company has a proper and adequate system of internal controls to ensure that all

activities are monitored and controlled against any unauthorized use or disposition of
assets and that the transactions are authorised, recorded and reported correctly.

The Company ensures adherence to all internal control policies and procedures as well
as compliance with all regulatory guidelines.

The Audit Committee periodically reviews the adequacy of internal controls.
Discussion on financial performance with respect to operational performance

The Company’s total earnings during the year was Rs.146.21 Lakhs and had a net Profit
of Rs.52.35 Lakhs after tax.




{(h} Human Resource Development/Industrial Relation
The Company considers its human resource as the most valuable ingredient of the
functioning of the Company and utmost endeavor is made to maintain good relation
with the employees at all levels,

For and on behalf of the Bnﬁard

:
Place: Kolkata (/

Date: 31.05.2012 ai/rrnan



AGARWAL MAHESWARI & CO.
CHARTERED ACCOUNTANTS

Auditors’ Report

To the Members of Primax Fiscal Services Limited

We have audited the attached Balance Sheet of PRIMAX FISCAL SERVICES LIMITED, as at
31st March 2012 and also the Statement of Profit & Loss and Cash Flow Statement for the vear
ended on that date annexed thereto. These financial statements are the responsibility of the
Company’s management. Our responsibility Is to express an opinion on these (inancial statements
bascd on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and pertorm the audit to obtain reasonable assurance about
whether the hinancial statements are free of material misstatement. An audit includes examining. on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit, also,
includes assessing the accounting principles used and significant estimates made by management. as
well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

As required by the Companies (Auditor's Report) Order. 2003 issued by the Central Government of
India in terms of sub-section {4A) of section 227 of the Companies Act. 1936, we enclose in the
Annexure a statement on the matters specified in paragraphs 4 and 5 ot the said Order.

Further to our comments in the Annexure referred to above., we report that;

a) We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purposes of our audit:

b) In our opinion. proper books ot account as required by law have been kept by the company
s0 far as appears {rom our examination of those books.

¢) The Balance Sheet, Statement of Profir and Loss and Cash Flow Statement dealt with by this
report are in agreement with the books of account.

d) In our opinion, the Balance Sheet. Statement of Profit and Loss and Cash Flow Statement
dealt with by this report comply with the accounting standards referred to in sub-section (3C)
of section 211 of the Companies Act. 1956;

e)  On the basis of written representations received from the directors, as on 317 March 2012
and taken on record by the Board of Directors, we report that none of the directors is
disqualified as on 31" March 2012 from being appointed as a dircctor in terms of clause (g)
of sub-section (1) of section 274 of the Companies Act. 1956;

f) In our opinion and to the best of our information and according to the explanations given to
us, the said Balance Shect, Stalement of Profit & Loss and Cash flow Statement read together
with other notes and schedules annexed thereto give the information reguired by the
Companies Act. 1956. in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India;

24, Hemant Basu Sarani, Mangalam —*A”, 3rd Floor, Room Nu. 30!
Kolkata — 700 001. Phone: 2213-5516, Fax: 2213-5415




AGARWAL MAHESWARI & CO.
CHARTERED ACCOUNTANTS

. In the case of the Balance Sheet, of the state of affairs ol the Company as at 3{*
March. 2012; and

. In the case of the Statement of Profit and Loss, of the Profit for the year ended 31°
March 2012 and

i, In the case of Cash Flow Statement, of the Cash Flow for the vear ended on that date.

For Agarwal Maheswari & Co.
Chartered Accountants
Firm's Regd No.314030E

e

(Ashoke Kumar Maheswari)
Partner
Membership No: 51394

Place: Kolkata

Date: 31.05.2012

24, Hemant Basu Sarani, Mangalam —“A*, 3rd Floor, Room No. 309,
Kolkata — 700 001. Phone: 2213-5516, Fax: 2213-3415



AGARWAL MAHESWARI & CO.
CHARTERED ACCOUNTANTS

ANNEXURE TO THE AUDITORS'S REPORT

Statement retferred to in paragraph 3 of our report of even date to the members of PRIMAX FISCAL
SERVICES LIMITED on the accounts for the vear ended 3 1st March 2012,

In terms of the information and explanatton given to us and the books and records examined by us in the
normal course ot audit and to the best of our knowledge and belicl. we state that

I a) The Company has maintained proper records showing full particulars including
quantitative delails and situation of fixed Assets.

b) The Fixed Assets of the Company have been physically verified by the management at
reasonable ntervals. No material discrepancies have been noticed on such
veritication,

¢} Fixed assets have been seld / disposed off during the year under report.

f[l. a) Stock of Shares physically lying with the Company has been verified by the
management at reasonable intervals. No materiat discrepancies have been noticed on
such verification. Further the Company has received contirmations of shares Iving
with depository participants at regular intervals.

b) In our opinion, the procedures of physical verification of stocks foltowed by the
Management are reascnable and adequate m relation 1o the size of the Company and
nature of 1ts business,

¢y The Company s maintaining proper records of inventory. No material discrepancies
have been noticed on such verification.

L. As informed to us, the company has neither granted nor taken any loans. secured or
unsecured to/from companies, firms or other parties listed in the register maintained
under section 301 of the Companies Act, 1956 and as such clauses Giia) to (1iD(g)
of the Companies {Auditors Report) Order 2003 are nol applicable.

[V.  Inowropmion and according to the information and explanations. given to us there is
an adequate internal control procedure commensurate with the size ol the Company
and nature of its business with regard to purchases of shares and sale of shares.
During the course of our Audit, we have not observed any continuing failure to correct
major weaknesses in internal controds,

v, (a) According to the information and explanations given to us, we are of the opinien
that the transactions that need to be entered. it any, into the register maintained under
section 301 of the companies Act 1956 have been so entered.

(b) According to the information and explanations given to us. there are no
transactions of purchase of shares and materials and sale o1 shares. materials and
services made in pursuance of contracts or arrangements with any party cnicred in
the register maintained under Section 301 of the Companies Act, 1936 [or value
aggregating to Rs. 300000 or more during the vear under review.

24, Hemant Basu Sarani, Mangalam —*A”, 3rd Floor, Room No. 3
Kolkata -- 700 001. Phone: 2213-5516, Fax: 2213-5415



AGARWAL MAHESWARI & CO.
CHARTERED ACCOUNTANTS

Vi The Company has not accepted any deposits from the public during the year within
the meaning of Section 38A and Section 58AA of the Companies Act. 1956 and the
rules framed there under with regard to the deposits accepted trom the public.

No order has been passed by the Company Law Board, National Company Law
Tribunal or Reserve Bank or any court or any other Tribunal.

V1. In our opinion there is an adequate internal Audit System commensurate with the
size of the Company and nature of its business.

VU1, According to the information and explanations given to us. the Central Government
has not prescribed the maintenance of cost records under sections 2091 3d) of the
Companies Act, 1956, since it is not a manutacturing Company.

IX. (a) As explained to us. the Provident Fund Scheme and Employees State Insurance
Scheme are not applicable to the company. According to the information given to us.
no undisputed amounts payvable in respect of [ncome Tax, Sales Tux. Wealth Tax.
Service Tax customs duty and excise duty and cess were in arrears. as at 31st March
2012 for the period exceeding six months trom the date they become payable.

(b} According to the information and explanation given to us. there are no dues of Sales
Tax, Income Tax, Service Tax, Wealth Tax, Customs Duty. Excise Duty and Cess,
which have not been deposited on account of any dispute.

X, [n our opinion, the accumutated losses of the Company are not more than fifty
percent of 1ts net worth. The company has not incurred cash losses during the
financial year covered by our audit but had incurred cash loss in the imimediately
preceding financial vear.

X1 In our opinion and according to the information and explanations given to us. the
Company has not defaulted in repavment of dues to bank with whom transactions
have been made during the vear.

Al The Company has granted loans on the basis of security by way of pledge of shares
and other sccurities. [t has maintained proper records for such loans. Such securities
are held in the name of the Company.

XUl The Company is not a chit fund, nidhi: mutual bencfit furd and therefore the
requircments pertaining to such class of companies is not applicable. Iherefore the
provision of clause 4(xiii) of the Companics {Auditors” Report) Order 2003 are not
applicable 1o the company.

XTIV, The Company has maintained proper records of transactions and contracts in respect
ot trading in shares and other securities and timely entrics have been made therein,
The Investments are held by the Company in its own name except to the extent
cxemption provided under Section 49 of the Companies Act 1956,

XV.  According to the information and explanation given 1o us. the terms and condition of
guarantees given by the Company for loan taken by others from bhanks are not

prejudicial to the interest of the company,

XVL. The Company has not taken any term loans during the year. |

24, Hemant Basu Sarani, Mangalam —“A*, 3rd Floor, Room No. _'U‘J, h ¢
Kolkata — 700 001. Phone: 2213-5516, Fax: 2213-5415 o



AGARWAL MAHESWARI & CO.
CHARTERED ACCOUNTANTS

XVIL  According 10 the information and explanations given to us and on overall
examination of the Balance Sheet of the company we report that the Funds raised if
any on short term basis during the year have not been used for long term investment.

AV The Company has not made any preferential allotment of shares during the vear to
parties and companics covered in the Register maintained under Section 301 of The
Companies Act, 1956.

AIX. The Company has not issued any debentures during the vear and therclore the
questicn ot creating security in respect thereof does not arise.

AX.  The Company has not made any public issues during the vear and therefore the
question of disclosing the end use of maney does not arise.

AXI. According to the information and explanations given no fraud on or by the company
has been noticed or reported during the year.

For Agarwal Maheswari & Co.
Chartered Accountants
Firm's Regd No. J1403DE

Place: Kolkata Cﬁ' M’I/
- "-':""#'L,
(Ashoke Kumar Maheswari)
Partner
Membership No: 51394

Date: 31.05.2012

24, Hemant Basu Sarani, Mangalam —*A”_ 3rd Floor, Room Noa. 309,
Kolkata — 700 001. Phone: 2213-5516, Fax: 2213-5415
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AGARWAL MAHESWARI & CO.
CHARTERED ACCOUNTANTS

Auditors’ Certificate on Compliance with the conditions of Corporate Governance
under Clause 49 of the Listing Agrecement

To the Members of Primax Fiscal Services Limited

We have examined the compliance of cenditions of Corporate Governance by Primax Fiscal Services
Limited (the Company) for the vear ended on 31" March 2012, as stipulated in clause 49 of the
Listing Agreement of the Company with the Stock Exchanges.

The Compliance of conditions of Corporate Governance is the responsibility of the management. Our
examination was limited to procedures and implementation thercof, adopted by the Company for
ensuring the comphance of the conditions of Corporate Governance. It is neither an audit nor an
expression of opinion on the financial statements of the Company,

[n our opinion and to the best of our intormation and according 1o the explanation given to us, we
certify that the Company has complied with the conditions of Corporate Governance as stipulated in
the above-mentioned Listing Agreement.

We have been explained that no investor grievances are pending against the Company as per records
maintained by the Share Holders / [nvestors Gricvances Committee.

We further state that such compliance 15 neither an assurance as to the future viabilinn ot the
Company nor the efficiency or eftectiveness with which the management has conducted the aitairs of
the Company.

For Agarwal Maheswari & Co.

C hartered Accountants
Firm's Regd No.314030E

Place: Kolkata

ST

{Ashoke humar Maheswari)
Partner
Membership No; 51394

Date: 31.05.2012

24, Hemant Basu Sarani, Mangalam —*A”, 3rd Floor, Room No. 309,
Kolkata — 7004 001. Phone: 2213-5516, Fax: 2213-5415



PRIMAX FISCAL SERVICES LIMITED

Balance Sheet as at 31-03-2012

Amount in Rupees

Note

as at

31st March, 2012

as at

31st March, 2011

EQUITY AND LIABILITIES

1. Shareholders' Funds

a} Share Capita! 1
b) Reserves and Surplus

2. Non-Current Liabilities
a) Long-Term Borrowings 3
b) Long Term Provisions 4

3. Current Liabilities

a} Short-Term Borrowings 5
b} Other Current Liabilities b
TOTAL
ASSETS

1. Non-Current Assets
a) Fixed Assets

Tangible Assets 7
b} Non Current Investments 8
c) Long Term Loans & Advances S

2. Current Assets

a) Inventories 10
b} Trade Receivables 11
¢} Cash and Bank Balances 12
d) Short-Term Loans and Advances 13
e} Other Current Assets 14
TOTAL

4,20,34,500 4,20,34,500
5,52,06,125 4,99,71,144
9,72,40,625 9,20,05,644
92,00,000 52,00,000
1,81,10,413 1,82,32,496
2,73,10,413 2,74,32,486
32,83,08,105 40,39,53,051
1,49,06,828 3,36,19,132
34,32,14,933 43,75,72,183
46,77,65,971 55,70,10,323
72,50,247 88,136
3,83,53,877 5,86,28,877
14,01,29,727 15,26,54,994
18,67,33,851 21,13,72,007
1,83,41,408 2,35,95,039
0 4,500
5,28,15,989 12,88,79,898
20,08,93,871 1/7,55,09,342
89,80,852 1,46,49,537
28,10,32,120 34,56,38,316
46,77,65,971 _55,70,10,323

Notes forming part of the Financial Statements
As per our Report of even date

For AGARWAL MAHESWARI| & CO.
Chartered Accountants
Firm Reg. No. 314030E

M
A. K. Maheswari }

Partner

M. No. - 51394
Place - 24 Hemanta Basu Sarani,
Mangalam A, Room No. 309
Kolkata - 700 001

Dated : 31.05.2012
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PRIMAX FISCAL SERVICES LIMITED
Statement of Profit and Loss for the vear ended 31-03-2012

Amount in Rupees

For the For the

Particulars Note year ended year ended

31st March, 2012 | 31st March, 2011
INCOME
Revenue from Operations 15 19,49,682 7.80,74 649
Other Income 16 1,27,93,710 3,054
Total Revenue 1,47,43,392 7,80,77,703
EXPENSES
Purchase of Stock in Trade 195 6,53,02,320
Changes in inventories of stock in trade 17 52,553,631 1,04,30,855
Finance Costs 18 17,244,275 17,78, 867
Employee benefits expense 19 5,21,068 5,51,004
Depreciation and amortization expense 7 97,797 35,067
Cther expenses 20 4,18,428 20,66,032
Contingent Provisions Against Standard Assets O 7,43,571
Total Expenses 20,15,394 8,09,07,716
Profit before Tax 67,27,999 {28,30,013)
Tax Expenses
1) Current Tax 12,50,000 85,000
2) Income Tax for Earlier Years 1,43,018 0
Profit/{Loss) for the year 52,34,981 {29,15,013)
Earnings per equity share of Rs.10/- Basic & Diluted 21 1.27 (0.71)
Notes farming part of the Financial Statements l1to 23
As per our Report of even date

L

For AGARWAL MAHESWARI & CO.
Chartered Accountants
Firm Reg. No. 314030E

{ A. K. Maheswari )

Partner

M. No. - 51394

Place - 24 Hemanta Basu Sarani,
Mangalam A, Room No. 309
Kolkata - 700 001

Dated : 31.05.2012
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PRIMAX FISCAL SERVICES LIMITED

Notes forming part of Financial Statements

Amount in Rupees

As at As at
Particulars March 31, 2012 | March 31, 2011
Amount in Rs. Amount in Rs,
Note 1
Share Capital
Authorised
4500000 Equity share of Rs. 10/- each 4,50,00,000 4,50,00,000
4,50,00,000 4,50,00,000
Issued, subscribed and paid-up capital
4134600 (P.Y. 4134600) Equity share of Rs. 10/- each 4,13,46,000 4,13,46,000
Forfeited Shares {Amount originally paid up) 6,88,500 5,88,500
4,20,34,500 4,20,34,500

a) Termsfrights attached to equity shares

The company has only one class of equity shares having per value of Rs. 10/- per share. Each holder of equity shares is
entitled to ane vote per share and equal rights of dividend, if any.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of
the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of

equity shares held by the shareholders.

Reconciliation of Number of Shares

Equity Shares of Rs, 10/- each As at March 31, 2012 As at March 31, 2011

Nos. Amount (Rs.) Nos. Amount {Rs.)
Opening Balance 41,34,600| 4,13,45,000 41,34,600 4,13,46,000
Changes during the year 0 0 0 0
Closing Balance 41,34,600| 4,13,46,000 41,34,600 4,13,46,000

b) Subscribed and paid-up share capital includes :

Equity shareholder holding more than 5% of equity shares

Name of the shareholder

As

at 31-03-2012

As at 31-03-2011

MNo. aof shares

MNo. of shares

DIPL Computers Pvt, Ltd.

2049260

2049260




PRIMAX FISCAL SERVICES LIMITED

Notes forming part of Financial Statements

Amount in Rupees

Particulars

As at

March 31, 2012

As at

March 31, 2011

Note 2
Reserves and Surplus
Capital Reserve

Amalgamation Adjustment Reserve

Statutory Reserve {under RBI Act)
Cpening balance
Add: Transferred from surplus

Closing balance

Surplus/{deficit} in statement of Profit & Loss
Cpening balance

Add: Net Profit/(Loss) after Tax from Statement of Profit and Loss

Amount available for appropriation

Less : Appropriations
Transfer 1o Statutory Reserve

Closing balance

1,60,000 1,60,000
1,60,000 1,60,000
5,58,63,600 5,58,63,600
5,58,63,600 5,58,63,600
21,91,000 21,91,000
10,46,997 0
32,37,997 21,91,000
(82,43,456) (53,28,443)
52,34,981 (29,15,013)
(30,08,475) (82,43,456)
10,465,997 0
{40,55,472) (82,43,456)

TOTAL

5,52,06,125

4,99,71,144




PRIMAX FISCAL SERVICES LIMITED

Notes forming part of Financial Statements

Amount in Rupees

As at As at

Particutars March 31, 2012 | March 31, 2011
Note 3
Long-Term Borrowings
Loans
Unsecured
From Body Corporates 92.00,000 92,00,000
TOTAL 92,00,000 92,00,000

T
MNote 4

Long Term Provisions
Contingent Provision on Standard Assets

Qpening Balance
Add : Provision made during the year

Provision for Non Performing Assets

Note 5
Short-Term Borrowings
Loans repayable on Demand
From Bank
Unsecurad
Loan from Related Parties
Inter Carporate Loans

| Secured against Bank Fixed Deposits)
TOTAL

Note 6

Other Current Liabilities

Interest accrude and due on borrowing
Statutory Liability

Liabilities for Expenses

TOTAL

/43,571 O
[28,365] 743,571
/,15,206 7.43.571
1,73,95,207 1,74,88,925%
1,81,10,413 1,82,32,496

=

16,08,08,105 4,42,53,051
0 10,00,000

16, 75,00,00] 35,87.00.000
32,83,08,105 40,39,53,051
1.21,20.,022 3,10.71,830
26,86,858 24,31,091
03,945 l.1lp,161
1,49,06,828 3,36,19,132
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PRIMAX FI5SCAL SERVICES LIMITED
MNotes forming part of Financial S5tatements

Amount in Rupees

As at As at
Particulars March 31, 2012 | March 31, 2011
MNote 8
Non Current Investment Face
Investment in Equity Instruments {at cost) Value
Quoted ;- Equity
3700 (P.Y, 3700} Fully Faid Up Equity Shares of Union Bank of India Rs.10 59,200 59,200
100000 (P.Y. 100000} Fully Paid Up Equity Shares of The Ganges
Manufacturing Co. Ltd. Rs.10 103,00,000 10,00,000
SUB YOTAL (A} 10,59,200 10,59,200
Unguoted .- Equity
5000 {P.Y.5000) Fully paid up Equity Shares of Midwest Holdings &
Properties Pvt. Ltd. Rs.10 50,000 50,000
250000 (P.¥.250000; Fully paid up Equity Shares of The Samnuggur Jute
Factory Co. Ltd. £1 31,87.500 31,837,500
140000 (P.¥.140000) Fully paid up Equity Shares of Amit Vanijya Pyt,
Ltd. Rs.10 2,800,000 2,380,000
5000 {P.Y.5000} Fully paid up Equity Shares of Arch Enclave Pvt. Lid, Rs.10 50,000 50,000
2000000 {P.Y¥. 20000Q] Fully Paid Up Equity Shares of Class - B of Ganges
Jute Pvt, Ltd. Rs.10 2,00.00,000 2,00,00,000
10000 (P.Y.10000) Fully paid up Equity Shares of Walmor Infotech Pt
Ltd. Rs.10 1,040,000 1,000,000
SUB TOTAL (B} 2,36,67,500 2.36,67 500
Investment | bsidiary Companies
10000 (P.Y.Nil) Fully paid up Equity Shares of Kalyan Vincom Pyt Ltd. Rs.10 1,000,000 ]
SUB TOTAL (C) 1,00,000 0
Preference Shares
Nil [P.Y, 200000) Fully Paid Up 4% Redeemable Non Cummulative
Participating Preference Shares of Ganges Jute Pvt. Ltd. Rs.100 0 2,00,00,000
51000 (P.Y. 51000) 6% Optionally Convertible Non Cumulative
Redeemahle Freference Shares of Shark Vincom Pwt. Ltd. Rs.100 51,060,000 51,00,000
31000 (P.Y. 31000} 6% Optionally Convertible Non Cumulative
Redeemable Preference Shares of Siyona Tradres Pvt. Ltd. Rs.100 31,006,000 31,000,000
31000 (P.Y. 31000) 6% Optionally Convertible Non Cumulative
Redeemable Preference Shares of Turvi Dealers Pvi. Ltd. Rs.100 31,00,000 31,004,000
SUE TOTAL (D) 1,13,00,000 3.13,00,000
Units of Private Equity Fund
250000 [ P.¥. 250000 JReliance Alternative Investments Fund (Rs.7.50
Paidup) Rs. 10 19,30,150 13.05,150
5000000 {P.Y 5000000 )TATA Capital Healthcare Fund | {Rs.0.25 paid
up) Re.1 12,97,027 12,97,027
SUB TOTAL {E} 32,27,177 26,02,177
TOTAL [A+B+L+D+E) 3,93,53,877 5,86,28.877
Aggregate Market value of Quoted Investment 12,03,945 16,19,825
Aggregate Amount of Quoted Investment 10,59,200 10,59,200
Aggregate Amount of UnQuoted Investment 3,82,94,677 5,75,69,677




PRIMAX FISCAL SERVICES LIMITED

Notes forming part of Financial Statements

Amount in Rupees

As at As at
Particulars March 31, 2012 | March 31, 2011
Note 9
Long Term Loans & Advances
Loans
Secured 5,76,475 5,75,234
Unsecured considered good : 9,15,58,044 12,34,46,868
Considered Doubtful 1,73,95,208 1,73,96,449
10,95,29,727 14,14,18,551

Advances
Advance Against Land 2,96,00,000 1,01,00,000
Other Advances 10,00,000 11,36,443
TOTAL 14,01,29,727 15,26,54,994
Note 10
Inventories
Stock in Trade (Shares) 1,15,60,550 1,50,05,635
Mutual Fund 67,80,858 85,89,404
(Stock in trade of securities is valued at cost or market price which is
lower. In case of units of mutual funds (Unquoted), N.A.V. as at
31.03.2012 has been taken as market price)
TOTAL 1,83,41,408 2,35,95,039
Note 11
Trade Receivable {Unsecured)
Trade receivables outstanding for a period exceeding six months from
the date they were due for payment 0 4,500
TOTAL 0 4,500
Note 12
Cash and Bank Balances
Cash on hand 80,583 91,121
Balances with banks in current accounts 2,85,191 4,27,82,680
Fixed Deposits with Bank (including accrued interest) 5,24,50,215 8,60,06,097
TOTAL 5,28,15,989 12,88,79,898
Note :
(Fixed Deposit of Rs.5,19,27,175/- with Indusind Bank have been Pledged with
the bank as margin money against Bank Overdraft facility)
Note 13
Short-Term Loans and Advances
Loans
Unsecured considered good

Loans to Related Parties 25,00,000 0

Loans to others 18,33,73,753 15,90,05,479

18,58,73,753 15,90,05,479

Advances
Pre-paid Expenses 0 23,182
Advance to Staff 14,000 12,145
Other Advances & Receivables 1,00,36,636 65,02,000
Advance Income Tax & TDS 49,69,483 1,29,66,536
(Net of provisions as at 31st March 2012 Rs.13,50,000/-, as at 31st
March 2011 Rs.18,10,728/-)
TOTAL 20,08,93,871 17,85,09,342
Note 14
Other Current Assets
Accurals:
Interest accrued on Loans 89,80,852 1,46,49,537
TOTAL 89,80,852 1,46,49,537




PRIMAX FISCAL SERVICES LIMITED

Notes forming part of Financial Statements

Amount in Rupees

Particulars 2012 2011
Note 15
Revenue from operations
Sale of Shares 16,37,282 7,894,24,157
Interest on Loan
Interest received on loan 2,34,02,949 2.87.22,788
Intarest on Fixed Deposits £2,52,050 59,165,090
Interest paid on loan 13,04,40,451) (3,64,97,946)
Dividend Income 1,04,645 2,30,412
Share Trading income 49,203 Z2.79.148
Rent Received #,20,000 0
Maintenance Charges Received 1,64,000 4]
TOTAL 19.49,682 7,80,74,649
Note 16
Qther Income
Interest on LT, Refund 13,28,305 0
Long Term Capita! Gain 1,12,00,000 0
Miscellaneous Receipt & 3,054
Profit an sale of Motarcar 46,766 ]
Dividend income 85,876 0
Qther Interest from Portfolio &80 0
NPA Provision written back 93,718 0
Contingent Provisions Against Standard Assats written back 28,365 0
TOTAL 1,27,93,710 3,054
Note 17
Changes in inventories
Inventories at the heginning of the year:
stock in trade 2,35.95 039 2,40,25,894
Inventaries at the end of the year:
stock in trade 1,83,41,403 2,35,95,03¢
MNet {increase)/decrease in stock £2,53,631 1,04,30,855
Note 18
Finance Cost
Interast Expences 16,26,770 17,758,867
Other Borrowing Cost 97,505 0
TOTAL 17,24,27%5 17,78,867
MNote 19
Employee Benefit Expenses
Salaries, wages and bonus 5,156,311 5,468,336
Staff Welfare Expenses 4,757 4,608
TOTAL 5.21,068 5,51,004




PRIMAX FISCAL SERVICES LIMITED

Notes forming part of Financial $tatements

Amount in Rupees

Particulars 2012 2011
Note 20
her ens

Advertiseament Expenses 13,548 23,604
Bank Charges 9 069 3,278
Books & Periodicals 0 1,400
Bad Debts 2,53,003 0
Car Insurance 12,830 8,425
Car Running Expenses 2,910 88,012
Conveyance Expenses 951 1,413
Custadial Fees 13,236 13,236
Cemat Charges 1,866 30,260
Entertainment Expenses 380 B55
Filing Fees 7,500 1,500
General Expenses 764 2,951
Listing Feg 15,856 19,854
Legal Expenses 1,400 0
Portfolio Management Fees 0 45,002
Postage & Telegram 225 237
Printing & Stationery 2,496 880
Profession Tax 2,500 2,500
Rates & Taxes 18,622 53,754
Share Transfer Registrar Fees 9928 9,928
Securities Transaction Tax 3,697 0
Compliance Certificate Fees 3,000 3,000
Certification Charges 12,750 10,250
Provision for Bad & Doubtful Debts 0 17.10,657
TDS Written Off 0 6,705
Auditors Remuneratian ;

Statutory Audit 3,427 8,273

Tax Audit 2,808 2,758

Other Capacities 16,546 17.500
TOTAL 4,18,428 20,66,032
Note 21
Earnings Per Shares {(EPS)
Net profit for the year £2,34,981 [29,15,013)
Shares
Number of shares at the beginning of the period 41,34,600 41,34,600
Number of shares at the end of the period 41,34,600 41,34,600
Weighted average number of equity shares outstanding during the
period- Basic & Diluted 41,334,600 41,34,600
Earnings per share of par value Rs.10/- - Basic & dlluted (Rs.) 1.27 {0.71})




PRIMAX FISCAL SERVICES LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE - 22 SIGNIFICANT ACCOUTING POLICIES

3} Accounting Concepts:

b}

d)

f)

g)

h)

The Financial Statements of the Company are prepared on accrual basis, under historical cost
convention, in accordance with the penerally accepted accounting principles, in compliance with the
Accounting Standards specified to be mandatory by The Companies {Accounting Standards} Rules 2006
and the relevant provisions and requirements of the Companies Act, 1956 except Dividend on Shares

and item of nominal value which is accounted for on cash basis-

Revenue Recognition
Income is recognized on accrual basis. Interest on loan is accounted for on day-to-day basis, as per
Norms issued by Reserve Bank of India from time to time in this regard. Revenue for purchase of debts is
accounted when there is reasonable certainty of its realisation.
Stock-in Trade / Units of Mutual Funds
Stock in trade of securities is valued at cost or market price which is [ower. In case of units of mutual
funds (Unquoted), N.A.V. as at 31.03.2012 has been taken as market price.
Investments:
Long-term investments are stated at cost. Provision for diminution in the value of Long term Investment
Is made only if such a decline is other than temporary.
i} Employees benefits of Short Term nature are recognized as expense as and when it

accrues.
i} Long term and post employment benefit is recognized as expenses as and when it

accrues,
Prudential Norms:
The Company has followed during the year prudential norms for Income recognition and for provisions
of Non Performing Assets prescribed by Reserve Bank of India for Non Banking Financial Companies.
Taxation:
Income-tax expense comprises current tax and deferred tax charge or release. The deferred tax charge
or credit is recognised using current tax rates. Where there are unabsorbed depreciation or carry
forward losses, deferred tax assets are recognized only if there is virtual certainty of realisation of such
assets. Other deferred tax assets are recognized only to the extent there is reasonable certainty of
realisation in future. Such assets are reviewed as at each balance sheet date to reassess realisation.
Fixed Assets :

i) Fixed Assets are stated at cost less accumulated depreciation.
i) Depreciation on assets are provided on written Down Value Method at the rate and in the
manner prescribed in schedule X1V of the Companies Act, 1356 as amended from time to time.




NOTES FORMING PART OF FINANCIAL STATEMENTS
NOTE — 23 NOTES ON ACCOUNTS

a} The provisions of Provident Fund Act, ESI Act and Payment of Gratuity Act are not applicable to the
Company since the number of employees is less than those specified in the aforesaid Acts.

b} The Company has applied the revised Accounting Standard (AS) 15 — Employees Benefits notified under
the Companies (Accounting Standards) Rules, 2006. There is no present obligation of any post
employment benefit including payment of gratuity during the year. Therefore no actuarial gains or loss
arose at the end of the year.

¢} There are no reported Micro, Small and Medium Enterprises as defined in the Micro, Small and Medium
Enterprises Development Act, 2006 to whom the company owes dues.

d} The Company does net permit leave encashment during their tenure of employment and on retirement
or termination and hence there is no liability towards leave encashment.

e] As the business activity falls within a single segment, the disclosure requirements of Accounting

Standard 17 "Segment Reporting”, issued by the Institute of Chartered Accountants of India, is not
applicable.

f) Related party disclosures
Related Part Disclosures as required under AS 18 issued by the institute of Chartered
Accountants of India.

i List of Related Parties: Nature of Relationship:
DIPL Computers Pvt. Ltd. Associate Company
Kalyan Vincom Pvt. Ltd. Subsidiary

i Transactions with related parties:-
DIPL Computers (P} Ltd.

| Type of Description of the Volume of transactions Amount ocutstanding as on
related nature of the during 2011-12(Rs.)
parties transactions 31.03.2012 | 31.03.2011
(Rs.) {Rs.)
Associates Loan
Refund 6,53,18,423/-
Granted 6,14,04,007/- 23,24,952/- 14,14,416/-
(Or.) (Cr.)
Interest Paid{Net) 1,75,048/-

Related party relationship is as identified by the management and relied upon by the auditors.

g) The Company has uncalled liability of Rs. 42,72,823/- (P.Y.48,97,823/- ) on Partly Paid up Private Equity
Fund held as investment.




h)

i)

k)

J

Contingent Liability :-
1} The company has provided a corporate guarantee of Rs. 113.15 crores to Punjab National
Bank for credit facilities to M/s. Ganges Jute Pvt. Ltd.

2} The company has given Bank Guarantee for USS 1,70,000 in favour of Ghana Cocoa
Board for trade with them.

Deferred Tax:

There remains a deferred tax asset on brought forward loss as on 01-04-2011. However the amount of
such deferred tax assets has not been recognised in the books of account on consideration of prudence
as per said Accounting Standard — 22.

The company has made an advance of Rs.2,96,00,000/- towards purchase of land. The registry of which
is yet to be made.

The Reserve Bank of India {RBI} vide its Notification No. DNBS. 223/CGM(US}-2011 dated 17th January,
2011 has issued directions to all NBFCs to make provision of 0.25% against Standard Assets with
immediate effect. Accordingly, the company has reversed back provision of Rs.28,365/- during the year
on Standard Assets which has been credited to Profit & Loss Account.

These financial statements have been prepared in the format prescribed by the Revised Schedule VI to
the Companies Act 1956. Previous years figure have been recasted / restated to confirm to the
classification of the current period.

Notes forming part of the Financial Statements 1 to 23

As per our Report of even date

For Agarwal Maheswari & Co.
Chartered Accountants
Firm Reg No. 314030E

womOo-MNmMm>D— 0O

(A.K. Maheswari) Ve SO
Partner @‘_aﬂ nA -
M.No.: 51394

Place : 24 Hemanta Basu Sarani,

Mangalam A, Room No. 309
Kolkata — 700 001

Date : 31.05.2012



PRIMAX FISCAL SERVICES LIMITED
Balance Sheet of a Non-deposit taking Non-banking financial Company
[As required in terms of Paragraph 13 of Non-Banking Financial (Non-deposit Accepting or Holding)
Companies Prudential Norms (Reserve Bank) Directions, 2007]

Particulars

Liabilities side;

| Loans and advances availed by the non-banking financial company| Amount outstanding Amount overdug
inclusive of interest accrued thereon but not paid

{a) Debentures: Secured - -
: Unsecured -
(other than falling within the meaning of public

deposits®)
(b} Deferred Credits -
{c} Term Loans -
{d) Inter-corporate loans and borrowing 188820022 -

{e) Commercial Paper - -
() Public Deposits* . .
(g) Other Loans - Bank Overdraft 160808105 -

2 Break-up of (1) {f) above (Qutstanding public deposits inclusive of
interest accrued thereon but not paid ):

(a) In the form of Unsecured decbentures

(b} In the form of partly secured debentures i.e. debentures where there is a
shortfall in the value of security

( ¢ ) Other public deposits

*Plese See Note-1 helow

Assets Side ; -

Amount Qutstanding

3 |Break — up of Loans and Advances including bills reccivables [other than
those inciuded in (4) below]

(a) Secured 576475
(b) Unsecured 344444493 i,

4  |Break — up of Leased Assets and stock on hire and Other Assets
counting towards AFC activities

(1) Lease assets including lease rentals under sundry debtors:

(a) Financial lcase -
(b} Operating Lease -
(11} Stock on hire including hire charges under sundry debtors:

{a) Assets on hire -
{b) Repossessed Assets -
(1ii) Other loans counting towards AFC activities

(a} Loans where assets have been repossessed -
{b) Loans other than (a) above




¥

Break — up of Investments:

Current [nvestments:
1. Quoted:
(1) Share: (a) Equity

(b} Preference
{11} Debentures and Bonds
{ii1) Units of mutual funds
(iv) Government Securities
(v) Others (please specity)
2. Llnquoted:
(1} Share: (a) Equity

(b) Preference
(i1) Debentures and Bonds
(111 Units of mutual funds
(iv) Governmeni Securitics
(v) Others (please specily)

B638Y85

2901565

6780858

l.ong Term Investments:
. Quoted:
{1)  Share: () Equity

{b) Preference
(11) Debentures and Bonds
(111} Units of rmutual funds
(Iv) Government Securities
{v) Othcrs (please specify)
2. Unquoted:
(1) Share: {a) Equity

(h) Preference
(i1} Debentures and Bonds
(ii1)  Units of mutual funds
(1v) Government Securities
(V) Others (Please specify)

1059200

23767500
L1300000

3227177

Borrower group-wise classification of assets financed as in (3) and (4} above :

Please see Note 2

Amount net of provisions

Categary Secured

Unsecurcd

Total

1. Related Parties**

(a) Subsidiaries -

tb) Companies in the same group -

(c) Other related partics -

2. Other than related parties 576475

158570739

159147214

Total 376475

158370739

159147214

Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and
unguated):

Plese See Note-3 below

Category

Market Value/ Break-up or fair
value or NAY

Book Value (Net of Provision)

1. Related Partieg**

{a) Subsidiaries

(b) Companies in the same group

{c} Other related parties

2. Other than related parties

86273457

57695285

Total

86273457

376953285

** As per Accounting Standard of ICAI { Please see Note 3 )




Other information

Particulars Amount

(1) |Gross Non-Performing Assets

(a) Related parties -

{b) Other than related partics 17671682

(1) [Net Non-Performing Assets

{a) Related parties .

{b) Other than related parties 576475

{1ii) | Assets acquired in satisfaction of debt -

Note:

For Agarwal Maheswari & Co.
Chartered Accountants
Firm's Regd No.314030E

Ml pa—

{Ashoke Kumar Maheswari)
Partner

Membership No. 51394
Place: 24 Hemanta Basu Sarani,Room.No.309,

3rd Floer, Kolkata-700 001,

mR = 2

%
1S

w2 o= 0

{

Date * 31.05.2012

1. As defined in paragraph 2(1)}x11) of the Non Banking Financial Companies Acceptance of Public Deposits
{Reserve Bank) Directions, 1998,
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AGARWAL MAHESWARI & CO.
CHARTERED ACCOUNTANTS

AUDITORS’ REPORT ON CONSOLIDATED FINANCIAL STATEMENTS

TO THE BOARD OF DIRECTORS OF
PRIMAX FISCAL SERVICES LIMITED

1)

2)

3)

4)

We have audited the attached Consolidated Balance Sheet of PRIMAX FISCAL
SERVICES LIMITED { “the Company”) and its subsidiary (Kalyan Vincom Pwvt. Ltd.), as
at 31st March 2012 ,the Consolidated Statement of Profit & Loss and the
Consolidated Cash Flow Statement for the year ended on that date, both annexed
thereto. These financial statements are the responsibility of the Company's
management and have been prepared by the management on the basis of separate
financial statements and other financial information regarding components. Our
responsibility is 1o express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, An audit, also,
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis far our opinion.

We report that the consolidated financial statements have been prepared by the
Company’s management in accordance with the requirements of the Accounting
Standard {AS) 21, Consolidated Financial Statements prescribed by the Central
Government under section 211(3C) of the Companies Act, 1956 and other
recognised accounting practices and policies.

Based on our audit and on consideration of the separate audit reports on the
individual financial statements of the Company and the aforesaid subsidiary and
other financial information of the components, and to the best of our infarmation
and according to the explanations given to us, we are of the opinion that the
attached consolidated financial statements give a true and fair view in conformity
with the accounting principles generally accepted in India:

i In the case of the Consolidated Balance Sheet, of the state of affairs of the
Company & its Subsidiary Company as at 31* March, 2012; and

ii. In the case of the Consolidated Statement of Profit and Loss, of the Profit of
the Company & its Subsidiary Company for the year ended 31*' March 2012:
and

iij. In the case of Consolidated Cash Flow Statement, of the Cash Flow of the
Company & its Subsidiary Company for the year ended on that date.
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PRIMAX FISCAL SERVICES LIMITED

Consolidated Balance Sheet as at 31-03-2012

Amount in Rupees

as at as at
Note 31st March, 2012 | 31st March, 2011
EQUITY AND LIABILITIES
1. Shareholders' Funds
a) Share Capital i 4,20,34,500 4,20,34,500
b) Reserves and Surplus Z 5,51,82,648 4,99,71,144
9,72,17,148 9,20,05,644
2. Non-Current Liabilities
a) Long-Term Barrowings 3 92,00,000 92,00,000
b) Long Term Provisions 4 1,81,10,413 1,82,32,496
2,73,10,413 2,74,32,496
3. Current Liabilities
a) Short-Term Borrowings 5 32,83,08,105 40,35,53,051
b) Other Current Liabilities 6 1,45,14,946 3,36,19,132
34,32,23,051 43,75,72,183
TOTAL 46,77,50,612 §5,70,10,323
ASSETS
1. Non-Current Assets
a) Fixed Assets
Tangible Assets 7 72,580,247 88,136
Intangible Assets 4,013 0
b) Non Current Investments 8 3,92,53,877 5,86,28,877
¢) Ltong Term Loans & Advances 9 14,01,29,727 15,26,54,994
18,66,37,864 21,13,72,007
2. Current Assets
a) Inventories 10 1,83,41,408 2,35,95,035
b} Trade Receivables 11 0 4,500
¢) Cash and Bank Balances 12 5,28,96,617 12,88,79,898
d} Short-Term Loans and Advances 13 20,08,93,871 17,85,05,342
e)] Other Current Assets 14 89,80,852 1,46,49,537
28,11,12,748 34,56,38,316
TOTAL 46,77,50,612 55,70,10,323

- SRR

Notes forming part of the Financial Statements

As per our Report of even date

For AGARWAL MAHESWARI & CO.
Chartered Accountants
Firm Reg. No. 314030E

CM??*VM
( A. K. Maheswari )
Partner
M. No. - 51394
Place - 24 Hemanta Basu Sarani,
Mangalam A, Room No. 309
Kolkata - 700 001

Dated : 31.05,2012
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PRIMAX FISCAL SERVICES LIMITED
Consalidated Statement of Profit and Loss for the year ended 31-03-2012

Amount in Rupees

For the For the

Particulars Note year ended year ended

31st March, 2012 | 31st March, 2011
INCOME
Revenue from Cperations 15 19,49,682 7,80,74,649
Other Income 16 1,27,93,710 3,054
Total Revenue 1,47,43,392 7,80,77,703
EXPENSES
Purchase of Stock in Trade 195 £,53,02,320
Changes in inventories of stock in trade 17 52,53,631 1,04,30,855
Finance Costs 18 17,24,275 17,78,867
Employee benefits expense 19 5,21,068 5,51,004
Depreciation and amortization expense 7 Q7,797 35,067
Other expenses 20 4,41,905 20,606,032
Contingent Provisions Against Standard Assets 0 7,43,571
Total Expenses 80,38,871 8,09,07,716
Profit before Tax 67,04,522 {28,30,013)
Tax Expenses
1) Current Tax 13,50,000 85,000
2} Income Tax for Earlier Years 1,43,018 0
Profit/(Loss} for the year §2,11,504 (29,15,013)
Earnings per equity share of Rs.10/- Basic & Diluted 21 1.26 (0.71)
Notes forming part of the Financial Statements 1to 23

As per our Report of even date

For AGARWAL MAHESWARI & CO.
Chartered Accountants
Firm Reg. No. 314030E

( A. K. Maheswari)

Partner

M. No. - 51394

Place - 24 Hemanta Basu Sarani,
Mangalam A, Room No. 309
Kolkata - 700 001

Dated : 31.05.2012
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PRIMAX FISCAL SERVICES LIMITED

Notes forming part of the Consolidated Financial Statements
Amount in Rupees

As at As at
Particulars March 31, 2012 | March 31, 2011
Amount in Rs. Amount in Rs.
Note 1
Share Capital
Authorised
4500000 Equity share of Rs. 10/- each 4,50,00,000 4,50,00,000
4,50,00,000 4,50,00,000
Issued, subscribed and paid-up capital
4134600 (P.Y, 4134600) Equity share of Rs, 10/- each 4,13,46,000 4,13,46,000
Forfeited Shares {Amount criginally paid up) 6,88,500 6,88,500
4,20,34,500 4,20,34,500

a) Terms/rights attached to equity shares
The company has only one class of equity shares having per value of Rs. 10/- per share. Each holder of equity shares is
entitled to one vote per share and equal rights of dividend, if any,

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of
the company, after distribution of all preferential amounts. The distribution wiil be in proportion to the number of
equity shares held by the shareholders.

Reconciliation of Number of Shares

Equity Shares of Rs. 10/- each As at March 31, 2012 As at March 31, 2011

Nos. Amount {Rs.) Nos. Amount (Rs.)
Opening Balance 41,34,600| 4,12,46,000 41,34,600 4,13,46,000
Changes during the year 0 0 0 0
Closing Balance 41,34,600| 4,13,46,000 41,34,600 4,13,46,000

k) Subscribed and paid-up share capital includes :
Equity shareholder holding more than 5% of equity shares

MName of the shareholder Asat 31-03-2012 As at 31-03-2011
No. of shares No. of shares
DIPL Computers Pvt. Ltd. 2045260 2049260




PRIMAX FISCAL SERVICES LIMITED

Notes forming part of the Consclidated Financial Statements

Amount in Rupees

As at As at
Particulars March 31, 2012 | March 31, 2011
Note 2
Reserves and Surplus
Capital Reserve 1,60,000 1,60,000
1,60,000 1,60,000

Amalgamation Adjustment Reserve 5,58,63,600 5,58,63,600

5,58,63,600 5,58,63,600
Statutory Reserve {under RBI Act})
Opening balance 21,91,000 21,91,000
Add: Transferred from surplus 10,446,997 0
Closing balance 32,37,997 21,91,000
Surplus/(deficit) in statement of Profit & Loss
QOpening balance (82,43,456) (53,28,443)
Add: Net Profit/{Loss) after Tax from Statement of Profit and Loss 52,11,504 (29,15,013)
Amount available for appropriation (30,31,952) {82,43,456)
Less : Appropriations
Transfer to Statutory Reserve 10,46,997 0
Closing balance (40,78,949) {82,43,456)
TOTAL 5,51,82,648 4,99,71,144




PRIMAX FISCAL SERVICES LIMITED

Notes forming part of the Consolidated Financial Statements

Amount in Rupees

As at As at

Particulars March 31, 2012 | March 31, 2011

Note 3

Long-Terrn Borrowings

Loans

Unsecured

From Body Corporates 892,00,000 92,00,000

TOTAL 82,00,000 92,00,000

Note 4

Long Term Provisions

Contingent Provision on Standard Assets

Qpening Balance 743,571 0

Add : Provision made during the year {28,365) 743,571
7,15,206 743,571

Provision for Non Performing Assets 1,73,85,207 1,74, 88,925

Note 5
Short-Term Borrgwings
Loans repayable on Demand
From Bank
Unsecured
Loan from Related Parties
Inter Corparate Loans
( Secured against Bank Fixed Deposits)
TOTAL

Note b

Other Current Liabilities

Interest accrude and due on borrowing
atatutory Liability

Liabilities for Expansas

TOTAL

1,81,10,413 | 1,82,32,496

16,08,08,105 4,42,53,051

G 10,00,000
16,75,00,000 35,87,00,600

32,83,08,105 40,39,53,051

1,21,20,022 3,10,71,880
26,889,358 24,31,091
1,05,566 1,156,161
1,49,14,946 3,36,19,132

I — -— |
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PRIMAX FISCAL SERVICES LIMITED

Notes forming part of the Consolidated Financial Statements

Amount in Rupees

As at As at
Particulars March 31, 2012 | March 31, 2011
Note 8
Nop Curpent investment Face
Investment in Equity Instruments {at cost) Value
3700 (P.Y. 3700) Fully Paid Up Equity Shares of Union Bank of India Rs.10 59,200 59,200
100000 (P.Y.100000) Fully Paid Up Equity Shares of The Ganges
Manufacturing Co. Ltd. Rs.10 10,00, 000 10,000,000
SUB TOTAL (A) 10,59,200 10,59,200
Unquoted ;- Equity
5000 [P.Y.5000) Fully paid up Equity Shares of Midwest Hoidings &
Properties Pvt. Ltd. Rs.10 50,000 50,000
250000 (P.Y.250000) Fully paid up Equity Shares of The Samnuggur Jute
Factory Co. Ltd. £1 31,887,500 321,87.500
140000 (P.¥.140000) Fully paid up Equity Shares of Amit Vanijya Pvt.
Ltd. Rs.10 2.80,000 2,580,000
5000 (P.¥.5000) Fully paid up Equity Shares of Arch Enclave Pvt. Ltd. Rs.10 50,000 50,000
2000000 [P.¥. 20000) Fully Faid Up Equity Shares of Class - B of Ganges
Jute Pvt. Ltd. Rs.10 2,00,00,000 2,00,00,000
10000 {P.¥.10000] Fully pald up Equity Shares of Walmor Infotech Pwt.
Ltd. Rs.10 1,00,000 1,00,000
SUB TOTAL {B) 2,36,67,.500 2,36,67,500
Praference Shares
Nil {P.Y. 200000) Fully Paid Up 4% Redeemable Non Cummuiative
Participating Preference Shares of Ganges Jute Pvt. Ltd. Rs.100 0 2,00,00,000
51000 (P.Y. 51000} 6% Qptionally Convertible Hon Cumulative
Redeemabie Preference Shares of Shark Vincom Pvt. Ltd. Rs.100 21,000,000 51,000,000
31000 (P.Y. 31000} 6% Optionally Convertible Non Cumulative
Redeermable Preference Shares of Siyona Tradres Pvt. Ltd. Rs.100 31,00,000 31,00,000
31000 (P.¥. 31000) 6% Optionally Convertible Kon Cumulative
Redeamable Preference Shares of Turvi Dealers Py, Ltd. Rs.100 31,00,000 31,00,000
SUB TOTAL (C) 1,13,00,000 3,13,00,000
Unlits of Private Eguity Fund
250000 [ P.Y.250000 JReliance Alternative Investments Fund [Rs.7.50
Paidup) Rs.10 19,30,150 13,05,150
5000000 {P.Y.5000000 )TATA Capital Healthcare Fund | (Rs.0.25 paid
up} Re.l 12,97,027 12,97,027
SUB TOTAL (D) 32,27,177 26,02,177
TOTAL {A+B+C+D}) 3,92,53,877 5,86,28,877
Aggregate Market value of Guoted Investment 12,03,945 16,165,825
Apgregate Armount of Quoted Investment 10,558,200 10,559,200
Aggregate Amount of UnQuoted Investment 3,81,94,677 575,659,677




PRIMAX FISCAL S5ERVICES LIMITED

Motes forming part of the Consclidated Financial Statements

Amount in Rupees

As at As at

Particulars March 31, 2012 | March 31, 2011
Note 9
Long Term Loans & Advances
Loans
Secured 570,475 5, 75,234
Unsecured considered good : 9,15,58,044 12,34 46,868
Considered Doubtful 1,73,95,208 1,73,96,449

10,95,29,737 14,14,18,551
Advances
Advance Against Land 2,96,00,000 1,01,00,000
Cther Advances 10,000,000 11,36,443
TOTAL 14,01,29,727 15,26,54,994
MNote 10
Inventories
Stock in Trade (Shares} 1,15,60,550 1.50.,05,635%
Mutual Fund 67,80,858 85,89,404
(Stock in trade of securities is valued at cost or market price which is
lower. In case of units of mutual funds {Unquoted), N.AV. as at
31.03.2012 has been taken as market price)
TOTAL 1,83,41,408 2,35,95,039
Note 11
Trade Receivable (L) u
Trade raceivables outstanding for a period exceeding six months from
the date they were due for payment 0 4,500
TOTAL 0 4,500

m———::——

Note 12

Cash and Bank Balan

{ash on hand

Balances with banks in current accounts

Fixed Deposits with Bank (including accrued interast)
TOTAL

Note :

(Fixed Deposit of Rs.5,19,27,175/- with Indusind Bank have been Fledged with
the bank as margin money against Bank Overdraft facility}

Notes 13
Short-Terrn Loans and Advances
Loans

Unsecured considered good
Loans to Related Parties
Loans to others

ﬂvancg;

Pre-paid Expanses

Advance to Staff

Other Advances & Receivables

Advance Income Tax & TDS

{Net of provisions as at 31st March 2012 Rs.13,50,000/-, as at 31st
March 2011 Rs.18,10,728/-)

TOTAL

Note 14
Other Current Assets
Accurals:

interest accrued on Loans
TOTAL

1,47, 285 91,121
2499117 4,27,82,680
5,24,50,21% 8,60,00,097
5,2896,617 12,88,79,898
25,000,000 0
18,33,73,763 15,90,05,479
18,58 73,753 15,90,05,4749
0 23,182

14,006 12,145
1,00.36,636 65,002,000
49,69 483 1,29,66,5316
20,08,93,871 17,85,09,342
89,80,852 1,46,49,537
89 80,852 1,456,49.537




PRIMAX FISCAL SERVICES LIMITED

Notes forming part of the Consolidated Financial Statements

Amount in Rupees

Particulars 2012 2011
Note 15
f rations

Sale of Shares 16,37.282 7,04,24,157
Interest on Loan

Interest received an loan 2,34,02,945 2,87,22, 788

Interast on Fized Deposits 62,552,050 59,1&,090

Interest paid on loan (3,04,40,451) (3,64,97,946)
Dividend Income 1,04,649 2,30,412
Share Trading Income 9,203 2,79,148
Rent Received 8,20,000 {
Maintenance Charges Received 1,64,000 0
TOTAL _ 19,49, 682 7,80,74 649
Note 16
(Hher Income
Interest on I.T. Refund 13,28,305 0
Long Term Capital Gain 1,12,00,000 D
Miscellanecus Receipt 0 3,054
Profit on sale of Motorcar 46,766 D
Dividend Income 95,876 3]
QOther interast from Portfolio E80 0
NPA Provision written back 93,718 0
{ontingent Provisions Against Standard Assets written back 28,365 0
TOTAL 1,27,93,710 3,054
Mote 17

Changes in inventaries

Inventories at the beginning of the year:

stock in trade

Inventeries at the end of the year:

stock in trade
Net {increase}/decrease in stock

Mote 18
Finance Cost
Interest Expenses

Qther Borrowing Cost
TOTAL

Mote 19

Employee Benefit Expenses
Salaries, wages and bonus
Staff Welfare Expenses
TOTAL

2,35,85,039 3,40,25,894
1,83,41,408 2,35,95,039
52,53,631 1,04,30,855
16,26,770 17,78,867
97,505 0
17,24,275 17,78,267

e = ———

5,16,311 5.46,336
4757 4,668
5,21,068 5,.51,004




PRIMAX FISCAL SERVICES LIMITED

Notes forming part of the Consolidated Financial Statements

Amount in Rupees

Particulars 2012 2011
HMote 20
Other Expenses
Advertisement Expenses 13,648 23,604
Bank Charges 10,724 3,278
Books & Periodicals 0 1,400
Bad Debts 2,53,003 0
Car Insurance 12,830 2,425
Car Running Expenses 2,910 88,012
Conveyance Expenses 951 1,413
Custodial Fees 13,236 13,236
Demat Charges 1,866 30,260
Entertainment Expenses 390 655
Filing Fees 7,800 1,500
General Expenses 773 2,951
Listing Fee 19,856 19,854
Legal & Professional Fees 1,900 0
Portfolio Management Fees Q 45,002
Postage & Telegram 225 237
Printing & Stationery 2,496 880
Profession Tax 5,000 2,500
Rates & Taxes 18,622 53,754
Share Transfer Registrar Fees 9,928 9,928
Securities Transaction Tax 3,697 4]
Compliance Certificate Fees 3,000 3,000
Certification Charges 12,750 10,250
Frovision for Bad & Doubtfui Debts { 17,10,657
TDS Written Off ¥ 6,705
Miscellaneous Expenditure W/off 12,800 0
Auditors Remuneration :

Statutary Audit 14,045 8,273

Tax Audit 2,809 2,758

Other Capacities 156,546 17,500
TOTAL 4,41,905 20,66,032
Note 21
Earnings Per Shares [EPS}
Net profit for the vear 52,11,504 [29,15,013)
Shares
Number of shares at the beginning of the period 41,34,600 41,34,600
Number of shares at the end of the periad 41,34,600 41,34,600
Weighted average number of equity shares outstanding during the
period- Basic & Diluted 41,34,600 41,34,500
Earnings per share of par value Rs.10/- - Basic & diluted {Rs.} (0.71)




c)

d)

f)

g

h)
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Norms issued by Reserve Bank of India from time to time in this regard. Revenue for purchase of debts is
accounted when there is reasonable certainty of its realisation.

Stock-in Trade / Units of Mutual Funds

Stock in trade of securities is valued at cost or market price which is lower. In case of units of mutual
funds (Unquoted), N.A.V. as at 31.03.2012 has been taken as market price.

Investments:
Long-term investments are stated at cost. Provision for diminution in the value of Long term Investment
is made only if such a decline is other than temporary.

i} Employees benefits of Short Term nature are recognized as expense as and when it
accrues.

ii) Long term and post employment benefit is recognized as expenses as and when it
accrues,

Prudential Norms:
The Company has followed during the year prudential norms for Income recognition and for provisions
of Non Performing Assets prescribed by Reserve Bank of India for Non Banking Financial Companies.

Taxation:

income-tax expense comprises current tax and deferred tax charge or release. The deferred tax charge
or credit is recognised using current tax rates, Where there are unabsorbed depreciation or carry
forward losses, deferred tax assets are recognized only if there is virtual certainty of realisation of such
assets. Other deferred tax assets are recognized only to the extent there is reasonable certainty of
realisation in future. Such assets are reviewed as at each balance sheet date to reassess realisation.

Fixed Assets ;
i) Fixed Assets are stated at cost less accumulated depreciation.
ii) Depreciation on assets are provided on written Down Value Method at the rate and in the

manner prescribed in schedule X1V of the Companies Act, 1956 as amended from time to time.




NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

NOTE — 23 NOTES ON ACCOUNTS

a)

b)

The provisions of Provident Fund Act, ESI Act and Payment of Gratuity Act are not applicable to the
Company since the number of employees is less than those specified in the aforesaid Acts.

The Company has applied the revised Accounting Standard (AS) 15 — Employees Benefits notified under
the Companies (Accounting Standards) Rules, 2006. There is no present obligation of any post
employment benefit including payment of gratuity during the year. Therefore no actuarial gains or loss
arose at the end of the year.

There are no reported Micro, Small and Medium Enterprises as defined in the Micro, Small and Medium
Enterprises Development Act, 2006 to whom the company owes dues.

The Company does not permit leave encashment during their tenure of employment and on retirement
or termination and hence there is no liability towards leave encashment.

As the business activity falls within a single segment, the disclosure requirements of Accounting

Standard 17 “Segment Reporting”, issued by the Institute of Chartered Accountants of India, is not
applicable.

Related party disclosures

Related Part Disclosures as required under AS 18 issued by the Institute of Chartered
Accountants of India.

I, List of Related Parties: Nature of Relationship:
DIPL Computers Pvt. Ltd. Associate Company
Kalyan Vincom Pvt. Ltd. Subsidiary

ii. Transactions with related parties:-

DIPL Computers {P) Ltd.

Type of Description of the Volume of transactions Amount cutstanding as on
related nature of the during 2011-12(Rs.}
parties transactions 31.03.2012 31.03.2011
(Rs.) (Rs.}
Associates Loan
Refund 6,53,18,423/-
Granted 6,14,04,007/- 23,24,952/- 14,14,416/-
(Dr.) {Cr.)
Interest Paid{Net) 1,75,048/-
Particulars of Subsidiary
Name of the Company Country of Percentage of Percentage of
Incorporation voting power voting power
As at 31.03.2012 As at 31.03.2011
Kalyan Vincom Pvt. Ltd. India 100 Nil

Related party relationship is as identified by the

ri.and relied upon by the auditors.



g)

h}

)

k)

}

The Company has uncalled liability of Rs. 42,72,823/- (P.Y.48,97,823/- ) on Partly Paid up Private Equity
Fund held as investment.

Contingent Liability :-
1} The company has provided a corporate guarantee of Rs. 113.15 crores to Punjab National
Bank for credit facilities to M/s. Ganges Jute Pvt, Ltd.

2) The company has given Bank Guarantee for USS$ 1,70,000 in favour of Ghana Cocoa
Board for trade with them.

Deferred Tax:

There remains a deferred tax asset on brought forward loss as on 01-04-2011. However the amount of
such deferred tax assets has not been recognised in the books of account on consideration of prudence
as per said Accounting Standard - 22.

The company has made an advance of Rs.2,96,00,000/- towards purchase of land. The registry of which
is yet to be made.

The Reserve Bank of India {RBI) vide its Notification No. DNBS. 223/CGM(US}-2011 dated 17th January,
2011 has issued directions to all NBFCs to make provision of 0.25% against Standard Assets with
immediate effect. Accordingly, the company has reversed back provision of Rs.28,365/- during the year
on Standard Assets which has been credited to Profit & Loss Account.

These financial statements have been prepared in the format prescribed by the Revised Schedule VI to
the Companies Act 1956. Previous years figure have been recasted / restated to confirm to the
classification of the current period.

Notes forming part of the Financial Statements 1 to 23

As per our Report of even date

For Agarwal Maheswari & Co,
Chartered Accountants
Firm Reg No. 314030E

e ——
(A.K. Maheswari)

Partner
M.No.: 51394

Place : 24 Hemanta Basu Sarani,

Mangalam A, Room No. 309
Kolkata — 700 001

Date : 31.05.2012



